PRESS RELEASE

Paris, August 6, 2007

Stock market situation: NATIXIS announcement

In view of the current stock market situation and following NATIXIS’s share price performance
of the last few days, particularly during trading on Friday, August 3, NATIXIS wishes to state
the following:


NATIXIS has held a very small 2.5% stake in German bank IKB since 1993. This longstanding investment is recognized at less than €30 million in NATIXIS’s financial
statements. Business relations between the two banks are focused primarily on financing
for German mid-sized corporates. They do not concern, either directly or indirectly, IKB’s
corporate and investment banking activities in the European and US real estate markets.
The current difficulties facing the German Bank will have no impact or only a very limited
impact on NATIXIS’s income statement.



NATIXIS’s exposure to the US subprime market – which represented less than 1% of
consolidated pro forma net banking income in 2006 – has decreased significantly since
the start of the year. Outstanding loans to subprime originators have been reduced from
€1.5 billion to zero through either the repayment or sale of collateral. In addition, the
trading portfolio – comprising mainly loans to be securitized– has been reduced by over
two-thirds. Overall, the current upheaval in the US subprime market has had a negative
impact of around 2% on the corporate and investment banking division’s half year net
banking income, offset by revenue growth in other corporate and investment banking
activities.



Subsidiary CIFG’s credit enhancement business is AAA rated by the three credit rating
agencies. Standard & Poor's sector report of August 2, 2007, based on stress tests
shows that the most unfavorable scenario would result in a fall of less than 1.5% in
NATIXIS’s consolidated net income.

Overall, in the light of these factors, as well as other elements currently affecting stocks in the
financial services sector and the solid performance of all of NATIXIS’s other activities, NATIXIS
has no reason to revise its 2007 guidance announced in October, with underlying net income
of around €2.15 billion, up 25% compared with 2005 pro forma. On the contrary, the group’s
first-half results, due on August 30, will confirm the positive outlook.

Against this backdrop and given the unusual trading volumes of NATIXIS shares and the
nature of certain trades, NATIXIS’s Management Board has decided to ask the Autorité des
marchés financiers to carry out an enquiry into its recent share price performance.
The group’s two core shareholders - Caisse Nationale des Caisses d’Epargne and Banque
Fédérale des Banques Populaires – have informed NATIXIS’s Management Board of their
interest in increasing their stake in the group as a sign of their confidence in NATIXIS’s
fundamentals and outlook.
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