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NATIXIS

L'integrite de ce message n'etant pas assuree sur internet, Natixis ne peut etre tenu responsable de son contenu.
Toute utilisation ou diffusion non autorisee est interdite. Si

vous n'etes pas destinataire de ce message, merci de le detruire et d'avertir I'expediteur. Ensemble, faisons un
geste pour I'environnement : n‘imprimons nos mails que si

necessaire.

The integrity of this message cannot be guaranteed on the Internet. Natixis cannot therefore be considered
responsible for the contents. Any unauthorized use or dissemination is

prohibited. If you are not the intended recipient of this message, please delete it and notify the sender. Please
respect the environment and print emails only when necessary.

NATIXIS MULTIMANAGER

Ce message et toutes les pieces jointes sont confidentiels et établis & I'intention exclusive des destinataires prévus
par I'expéditeur. lIs peuvent contenir des informations privilégiées et/ou confidentielles. Toute utilisation de ce
message non conforme a sa destination, toute diffusion ou toute publication, totale ou partielle, est interdite, sauf
autorisation expresse de Natixis Multimanager. Si vous recevez ce message par erreur, merci d'en avertir
immédiatement I'expéditeur et de le détruire. Natixis Multimanager décline toute responsabilité au titre de ce
message s'il a été altéré, déformé ou falsifié. Natixis Multimanager ne pourra étre tenu pour responsable des
erreurs ou omissions contenues dans ce message et ses annexes. Ce message et ses annexes ne constituent
pas un engagement de Natixis Multimanager, sous réserve de tout accord par écrit entre vous et Natixis
Multimanager.

This message and any attachments are confidential and intended solely for the planned addressees. It may contain
confidential and/or privileged information. Any use not in accord with its purpose, any dissemination or disclosure,
either whole or partial, is prohibited except formal approval from Natixis Multimanager. If you receive this message
in error, please immediately notify the sender and delete it. Natixis Multimanager shall not be liable for the
message if altered, changed or falsified. Natixis Multimanager shall not be liable for errors or omissions within this
message. Nor shall the message and any attachments constitute any undertaking on the part of Natixis
Multimanager without a written agreement to that effect between you and Natixis Multimanager.

NATIXIS PFANDBRIEFBANK AG

This email and any attachment are confidential and may be legally privileged or otherwise protected from
disclosure. It is intended only for the stated addressee(s) and access to it by any other person(s) is unauthorized.
Any use, dissemination or disclosure not in accordance with its purpose, either in whole or in part, is prohibited
without our prior formal approval. Any opinion expressed in this email may not necessarily reflect the opinion of
NATIXIS Pfandbriefbank AG, its affiliates or its parent company. It may also be subject to change without prior
notice. If you are not an addressee, you must not disclose, copy, circulate or in any other way use or rely on the
information contained in this email. If you have received it in error, please inform us immediately and delete all
copies. The Internet can not guarantee the integrity of this email therefore NATIXIS Pfandbriefbank AG shall not
be liable for the emalil if altered, changed or falsified and anyone who communicates with us by E-Malil is taken to
accept these risks.

Diese E-Mail sowie eventuelle Anhange enthalten vertrauliche und / oder rechtlich geschitzte Informationen. Sie
sind ausdriicklich bestimmt nur fiir die angegebenen Adressaten und das Offnen / Lesen durch andere Personen
ist nicht gestattet. Jede vollstandige oder teilweise zweckentfremdende Nutzung oder Verbreitung ist ohne
vorhergehende Zustimmung der NATIXIS Pfandbriefbank AG verboten. Jedwede MeinungsaufR3erung in dieser E-
Mail spiegelt die persénliche Sichtweise des Autors wider und muss nicht zwangslaufig Gbereinstimmen mit

der Sichtweise der NATIXIS Pfandbriefbank AG, ihrer verbundenen Unternehmen oder ihrer Muttergesellschaft.

Natixis - 30, avenue Pierre Mendeés France - 75013 Paris France - Postal address: BP 4 - 75060 Paris Cedex 02 France - Phone: +33 1 58 32 30 00 www.natixis.com
Limited liability company with a Board of Directors, with a share capital of 5,019,776,380.80 euros - Trade register n® 542 044 524 Paris - VAT: FR 73 542 044 524
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Diese Meinungsaul3erungen kdnnen jederzeit ohne Vorwarnung geandert

werden. Wenn Sie nicht der richtige Adressat sind oder diese E-Malil irrtimlich erhalten haben, informieren Sie bitte
sofort den Absender und vernichten Sie diese Mail. Das unerlaubte Kopieren oder Speichern sowie die unbefugte
Weitergabe oder sonstige Nutzung dieser E-Mail ist nicht gestattet. Jedwede Kommunikation mit der NATIXIS
Pfandbriefbank AG (sei sie personlicher oder geschéaftsmafiger Art) wird Gberwacht und gespeichert. Die
Kommunikation Uber Internet gewéhrleistet nicht die Integritat dieser E-Mail. Die NATIXIS Pfandbriefbank AG kann
daher nicht fur Anderungen oder Falschungen jeglicher Art in dieser E-Mail verantwortlich gemacht werden. Jeder
der mit der NATIXIS Pfandbriefbank AG tber

E-Mail kommuniziert, ist sich dieses Risikos bewusst und akzeptiert dieses Risiko.

NATIXIS Pfandbriefbank AG - Im Trutz Frankfurt 55 - D-60322 Frankfurt am Main - Tel +49 (0) 69 97153-0- Fax
+49 (0) 69 97153-100- Sitz: Frankfurt am Main - Amtsgericht Frankfurt am Main HRB 94514 - Vorstand: Hansjorg
Patzschke (Vorsitzender), Dirk Brandes, Rainer Herr, Ralf Wittenbrink - Vorsitzender des Aufsichtsrates: Francois
Riahi — www.pfb.natixis.com.

NATIXIS MCI

L'integrite de ce message n'etant pas assuree sur internet, Natixis MCI ne peut etre tenu responsable de son
contenu. Toute utilisation ou diffusion non autorisee est interdite. Si vous n'etes pas destinataire de ce message,
merci de le detruire et d'avertir I'expediteur. Ensemble, faisons un geste pour I'environnement : n'imprimons nos
mails que si necessaire.

The integrity of this message cannot be guaranteed on the Internet. Natixis MCI can not therefore be considered
responsible for the contents. Any unauthorized use or dissemination is prohibited. If you are not the intended
recipient of this message, then please delete it and notify the sender. Let us mind the environment : let's print our
mails only when necessary

NATIXIS ESPANA

Conforme a la L.O. 15/1999 de Proteccién de Datos de Caracter Personal le informamos de que consiente que los
datos que nos ha facilitado voluntariamente sean incorporados en un fichero propiedad de NATIXIS con la
finalidad de utilizar dichos datos para poder dar respuesta a las necesidades de negocio de NATIXIS.

Le informamos de que puede ejercer sus derechos de acceso, rectificacidn, cancelacién y oposicién por escrito,
adjuntando fotocopia de su DNI, a NATIXIS S.A.

Sucursal en Espafia, en Paseo de Recoletos 7-9, 28004 de Madrid o mediante el envio de un correo electrénico a
la direccién Madrid-natixis@es.natixis.com

Pursuant to Organic Law 15/1999 on the Protection of Personal Data we inform you that you agree that data you
have provided voluntarily are incorporated to a file owned by NATIXIS with the purpose of using these data in
response to NATIXIS business needs.

We inform you that you can exercise your rights of access, rectification, cancellation and opposition in writing,
attaching a photocopy of your ID card, to NATIXIS S.A. Spanish Branch, located in Paseo Recoletos 7-9, 28004
Madrid or by means of an e-mail to the address Madrid-natixis@es.natixis.com

NATIXIS US

This communication is for information only, is without warranty of any kind and its accuracy is not guaranteed. This
is not an offer or a solicitation of any order to buy or sell a product or service, a binding confirmation of any transaction
or a binding valuation. Terms and conditions described herein are subject to further discussion and negotiation. This
communication, including any attachments, is for the exclusive use of the intended recipient(s) and/or the intended
recipient's designees and may contain proprietary, confidential and/or privileged information. Any use, retention or
dissemination by a person other than the intended recipient is strictly prohibited. If you are not the intended recipient
or designee, please notify the sender immediately by return e-mail and delete/destroy all copies of this
communication. Any transmission to a person other than the intended recipient does not waive confidentiality or
privilege. Natixis and its affiliates reserve the right, to the extent permitted by applicable law, to monitor, record and
retain all incoming and outgoing emails.

Any opinions, conclusions or information herein not related to the official business of Natixis or any of its affiliates
shall be understood as neither provided, nor endorsed, by Natixis or its affiliates. Natixis and its affiliates (i) caution
you that electronic messages are not necessarily secure, complete or error-free and may contain viruses and (ii)
shall not be liable for electronic communications that are lost, mis-delivered, destroyed, delayed, or
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intercepted/decrypted by others.

If this communication is being sent by Natixis sales or trading personnel, click here for additional disclosures.

NATIXIS ASIA

The content of this email and any attachments (the "message") is confidential and may be legally privileged or
otherwise protected from disclosure. It is intended only for the stated addressee(s) and access to it by any other
person(s) is unauthorised. Any use, dissemination or disclosure not in accordance with its purpose, either in whole
or in part, is prohibited without our prior formal approval. Any opinion expressed in this message may not
necessarily reflect the opinion of Natixis or its affiliates or parent company (together the "Natixis Group"). It may
also be subject to change without prior notice. If you are not an addressee, you must not disclose, copy, circulate or
in any other way use or rely on the information contained in this message. If you have received it in error, please
inform us immediately and delete all copies. The Internet cannot guarantee the integrity of this message therefore
Natixis Group shall not be liable for the message if altered, changed or falsified and anyone who communicates
with us by email is taken to accept these risks. This message is not intended as and is not to be taken as an offer
or solicitation with respect to the purchase, sale or subscription of any interest or instrument or as an undertaking
by Natixis Group to complete a transaction, nor does it constitute an offer or solicitation in any jurisdiction to make
such a solicitation or offer. Unless otherwise stated, this message is not an investment research.

NATIXIS GENEVA

The content of this email and any attachments ("the message") is confidential and may be privileged. It may only be
read, copied, disseminated and used by the intended recipient. If you are not the intended recipient please notify us
immediately by return email and destroy all copies of this message. As the internet cannot guarantee the integrity
of this message, we do not accept responsibility for any information exchanged between you and us by this means.
Though Natixis makes every effort to use reliable and complete information, Natixis does not guarantee that this
information is entirely exact or complete. In addition, please note that certain messages may come from contractors
using our email services in respect of which Natixis has no responsibility whatsoever. We monitor email
communications through our networks for regulatory compliance purposes and to monitor adherence to our internal
rules and procedures.

Any views or opinions expressed in this message are solely those of the author and do not necessarily represent
those of Natixis or the Natixis group. This message is not intended as and is not to be taken as an offer or
solicitation with respect to the purchase or sale of any security or interest, nor does it constitute an offer or
solicitation in any jurisdiction to make such a solicitation or offer.

Any reference to the terms of executed transactions should be treated as preliminary only and is subject to our
formal written confirmation. Natixis may deal as principal in or own securities/instruments or other investments that
may be mentioned in this message or may advise the issuers of such securities. Unless otherwise stated, this e-
mail cannot in any circumstances be regarded as investment or financial analytical research. The content of the
research or analysis documents, or any extracts attached or mentioned, may have been altered, modified or
summarised, and do not replace the financial analysis products, and disclaimers attached thereto, available on the
website http://equity.natixis.com. Natixis cannot be held responsible for any decision made on the basis of the
information contained in the present e-mail and does not claim to provide any advisory services, notably with
regard to investment services.

This document has not been prepared in accordance with legal requirements designed to promote the
independence of investment research, and is not subject to any prohibition on dealing ahead of the dissemination
of investment research. No representation, statement or warranty, express or implied, is or will be made, no advice
is or will be given and no responsibility or liability is or will be accepted by Natixis or by any of its officers,
employees or agents in relation to this message and any such liability is expressly disclaimed.

NATIXIS SA, bureau de représentation de Genéeve is supervised by the European Central Bank (ECB). Natixis is
authorised by the Autorité de contrdle prudentiel et de résolution in France.

NATIXIS / EQUITY MARKETS

The content of this email and any attachments ("the message") is confidential and may be privileged. It may only be
read, copied, disseminated and used by the intended recipient.

If you are not the intended recipient please notify us immediately by return email and destroy all copies of this
message. As the internet cannot guarantee the integrity of this message, we do not accept responsibility for any
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information exchanged between you and us by this means. Though Natixis makes every effort to use reliable and
complete information, Natixis does not guarantee that this information is entirely exact or complete. In addition,
please note that certain messages may come from contractors using our email services in respect of which Natixis
has no responsibility whatsoever. We monitor email communications through our networks for regulatory
compliance purposes and to monitor adherence to our internal rules and procedures.

Any views or opinions expressed in this message are solely those of the author and do not necessarily represent
those of Natixis or the Natixis group. This message is not intended

as and is not to be taken as an offer or solicitation with respect to the purchase or sale of any security or interest,
nor does it constitute an offer or solicitation in any jurisdiction to make such a solicitation or offer. Any reference to
the terms of executed transactions should be treated as preliminary only and is subject to our formal written
confirmation. Natixis may deal as principal in or own securities/instruments or other investments that may be
mentioned in this message or may advise the issuers of such securities.

Unless otherwise stated, this e-mail cannot in any circumstances be regarded as investment or financial analytical
research. The content of the research or analysis documents, or any extracts attached or mentioned, may have
been altered, modified or summarised, and do not replace the financial analysis products, and disclaimers attached
thereto, available on the website http://equity.natixis.com. Natixis cannot be held responsible for any decision made
on the basis of the information contained in the present e-mail and does not claim to provide any advisory services,
notably with regard to investment services. This document has not been prepared in accordance with legal
requirements designed to promote the independence of investment research, and is not subject to any prohibition
on dealing ahead of the dissemination of investment research.

No representation, statement or warranty, express or implied, is or will be made, no advice is or will be given and
no responsibility or liability is or will be accepted by Natixis or by any of its officers, employees or agents in relation
to this message and any such liability is expressly disclaimed.

Natixis is supervised by the European Central Bank (ECB).

Natixis is authorised by the Autorité de contrdle prudentiel et de résolution in France and its London branch is
registered in England and Wales (hnumber FC0022657). Natixis London branch is located at Cannon Bridge House,
25 Dowgate Hill, London, EC4R 2YA. Natixis London branch is subject to limited regulation by the Financial
Conduct Authority and the Prudential Regulation Authority in the United Kingdom. Details on the extent of our
regulation by the Financial Conduct Authority and the Prudential Regulation Authority are available from us on
request.

NATIXIS / EQUITY MARKETS (SALEYS)

Les mentions requises par la réglementation, et notamment les avertissements spécifiques, sont consultables sur
http://equity.natixis.com/etc/disclaimerVente.pdf

Any comments required by current regulations and specific warnings can be viewed at
http://equity.natixis.com/etc/disclaimerSales.pdf

Ce courriel et toutes les piéces jointes sont confidentiels et peuvent étre couverts par un privilege ou une protection
légale. Il est établi a I'attention exclusive de ses destinataires. Toute utilisation de ce courriel non conforme a sa
destination, toute diffusion ou toute publication, totale ou partielle, est interdite, sauf autorisation expresse
préalable. Toutes opinions exprimées dans ce courriel ne sauraient nécessairement refléter celle de Natixis, de ses
filiales. Elles sont aussi susceptibles de modification sans notification préalable. Si vous recevez ce courriel par
erreur, merci de le détruire et d’en avertirimmédiatement I'expéditeur. L’'Internet ne permettant pas d’assurer
l'intégrité de ce courriel, Natixis décline toute responsabilité s'’il a été altéré, déformé ou falsifié et chaque
destinataire qui utilise ce mode de communication est supposé en accepter les risques.

This email and any attachment are confidential and may be legally privileged or otherwise protected from
disclosure. It is intended only for the stated addressee(s) and access to it by any other person(s) is unauthorized.
Any use, dissemination or disclosure not in accordance with its purpose, either in whole or in part, is prohibited
without our prior formal approval. Any opinion expressed in this email may not necessarily reflect the opinion of
Natixis, its affiliates. It may also be subject to change without prior notice. If you are not an addressee, you must
not disclose, copy, circulate or in any other way use or rely on the information contained in this email. If you have
received it in error, please inform us immediately and delete all copies. The Internet cannot guarantee the integrity
of this email therefore Natixis shall not be liable for the email if altered, changed or falsified and anyone who
communicates with us by e-mail is taken to accept these risks.
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NATIXIS / EQUITY MARKETS / GLOBAL MARKETS RESEARCH

Les mentions requises par la réglementation, et notamment les avertissements spécifiques, sont consultables sur
http://equity.natixis.com/etc/disclaimerAnalyste.pdf

Any comments required by current regulations and specific warnings can be viewed at
http://equity.natixis.com/etc/disclaimerAnalyst.pdf

Ce courriel et toutes les piéces jointes sont confidentiels et peuvent étre couverts par un privilege ou une protection
Iégale. Il est établi a I'attention exclusive de ses destinataires. Toute utilisation de ce courriel non conforme a sa
destination, toute diffusion ou toute publication, totale ou partielle, est interdite, sauf autorisation expresse
préalable. Toutes opinions exprimées dans ce courriel ne sauraient nécessairement refléter celle de Natixis, de ses
filiales. Elles sont aussi susceptibles de modification sans notification préalable. Si vous recevez ce courriel par
erreur, merci de le détruire et d’en avertir immédiatement I'expéditeur. L’'Internet ne permettant pas d’assurer
l'intégrité de ce courriel, Natixis décline toute responsabilité s'il a été altéré, déformé ou falsifié et chaque
destinataire qui utilise ce mode de communication est supposé en accepter les risques.

This email and any attachment are confidential and may be legally privileged or otherwise protected from
disclosure. It is intended only for the stated addressee(s) and access to it by any other person(s) is unauthorized.
Any use, dissemination or disclosure not in accordance with its purpose, either in whole or in part, is prohibited
without our prior formal approval. Any opinion expressed in this email may not necessarily reflect the opinion of
Natixis, its affiliates. It may also be subject to change without prior notice. If you are not an addressee, you must
not disclose, copy, circulate or in any other way use or rely on the information contained in this email. If you have
received it in error, please inform us immediately and delete all copies. The Internet cannot guarantee the integrity
of this email therefore Natixis shall not be liable for the email if altered, changed or falsified and anyone who
communicates with us by e-mail is taken to accept these risks.

NATIXIS INVESTMENT MANAGERS S.A.

Natixis Investment Managers Affiliates/Divisions:

AEW | AlphaSimplex Group | Axeltis | Darius Capital Partners | DNCA Investments(1) | Dorval Asset
Management | Gateway Investment Advisers | H20 Asset Management | Harris Associates | Loomis, Sayles &
Company | Mirova | Ostrum Asset Management | Private Equity Division(2) | Seeyond | Vaughan Nelson
Investment Management | Vega Investment Managers |

1 A brand of DNCA Finance.
2 Comprising six distinct private equity companies. Not all offerings available in all jurisdictions.

In France: This email is sent by the French branch of Natixis Investment Managers S.A. (the “Firm”). The Firm is a
Luxembourg management company that is authorized by the Commission de Surveillance du Secteur Financier
and is incorporated under the laws of the Grand Duchy of Luxembourg and registered with the Luxembourg Trade
and Companies Register under n. B 115843. Registered office: 2 rue Jean Monnet, L-2180 Luxembourg, Grand
Duchy of Luxembourg. The Firm’s French branch is Natixis Investment Managers Distribution (n.509 471 173 RCS
Paris). Registered office: 43, avenue Pierre Mendés France 75013, Paris, France.

In Germany: This email is sent by the German branch of Natixis Investment Managers S.A. (the “Firm”). The Firm
is a Luxembourg management company that is authorized by the Commission de Surveillance du Secteur
Financier and is incorporated under the laws of the Grand Duchy of Luxembourg and registered with the
Luxembourg Trade and Companies Register under n. B 115843. Registered office: 2 rue Jean Monnet, L-2180
Luxembourg, Grand Duchy of Luxembourg. The Firm’s German branch is Natixis Investment Managers S.A.,
Zweigniederlassung Deutschland. Registered office: Im Trutz Frankfurt 55, Westend Carrée, 7. Floor, Frankfurt am
Main 60322, Germany.

This email is confidential. If you are not the intended recipient of this message, please notify the sender
immediately. This email is not an offer or recommendation to buy or sell any financial instrument or security.
Nothing in this message is capable or intended to create any legally binding obligation on the sender or the
company it represents.
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The personal information we may collect from you will be used to provide you with a better service and to comply
with our regulatory obligations. Pursuant to the Regulation (EU) 2016/679 of the European Parliament and of the
Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal data and on
the free movement of such data, and repealing Directive 95/46/EC (General Data Protection Regulation), the Firm
will protect your personal details and their confidentiality. If you wish to object to the way in which your personal
details are processed please write to the sender of this message or your Natixis Investment Managers Sales
contact. We will fulfill your request unless the processing/transfer of such personal details is required by applicable

laws and regulations. You may also ask to receive a copy of your personal data or to correct, delete or rectify it at
this same email address.

If you want us to stop contacting you for any purpose, please send an email to the sender of this message or your
Natixis Investment Managers Sales contact.



